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Sale Date: Time: 

Location: 

Type of Sale:  Public  Private Last date to file objections:

Description of property to be sold:

Terms and conditions of sale:

Proposed sale price: _________________________________ 

Attorney or Party Name, Address, Telephone & FAX Nos., State Bar No. & 
Email Address 

FOR COURT USE ONLY 

Individual appearing without attorney
Attorney for:     

UNITED STATES BANKRUPTCY COURT 
CENTRAL DISTRICT OF CALIFORNIA -                                      DIVISION

CASE NO.: 

CHAPTER: 

In re:

NOTICE OF SALE OF ESTATE PROPERTY 

Debtor(s).

D. EDWARD HAYS, #162507
ehays@marshackhays.com
LAILA MASUD, #311731
lmasud@marshackhays.com
MARSHACK HAYS LLP
870 Roosevelt
Irvine, CA 92620
Telephone: (949) 333-7777
Facsimile: (949) 333-7778

Trustee, JERRY NAMBA

NORTHERN DIVISION

PETER JAMES COMPTON,

9:20-bk-11123-DS

7

01/11/2022 11:30 am

1415 State Street, Courtroom 201, Santa Barbara, CA 93101

12/28/2021

agreement.
Estate's interest in Debtor's interests in pre-bankruptcy martial settlement 

$ 50,000.00

sale hearing, Mrs. Compton shall pay $50,000 (“Purchase Price”) to Trustee as follows: $35,000 upon entry of an order granting 
the sale motion and an additional $15,000 within six months after entry of such order. If the sale order is appealed, Trustee 
agrees to hold the Purchase Price in trust and not distribute it until the sale order becomes final. If the sale order is reversed, 
Trustee agrees to return the Purchase Price to Buyer upon request. Conditioned on bankruptcy court order approving sale of the 
MSA Claims. For full scope see Motion, Ex. 1.

Unless the sales price is increased due to overbids received prior to the conclusion of the 

See attachment.
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December 2012 Page 2 F 6004-2.NOTICE.SALE 

Overbid procedure (if any):

If property is to be sold free and clear of liens or other interests, list date, time and location of hearing: 

Contact person for potential bidders (include name, address, telephone, fax and/or email address):

Date:

The proposed sale is subject to overbids. The overbidding procedures are described in

Overbid section in the Motion filed on December 21, 2021, as Dk. No. 198. 

Date: January 11, 2022 
Time: 11:30 a.m. 
Courtroom: 201 
Location: 1415 State Street, Santa Barbara, CA 93101 
Pursuant to the General Orders of the District Court and the Bankruptcy Court, to mitigate the spread of the COVID-19 
virus, all hearings before Judge Saltzman will be via Zoom until further notice. Check Judge Saltzman's website for any 
updated procedures related to Covid-19. 

D. EDWARD HAYS, #162507
ehays@marshackhays.com
LAILA MASUD, #311731
lmasud@marshackhays.com
MARSHACK HAYS LLP
870 Roosevelt
Irvine, CA 92620
Telephone: (949) 333-7777
Facsimile: (949) 333-7778

12/20/2021

See attachment. 
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ATTACHMENT TO NOTICE OF SALE OF ESTATE PROPERTY 

Description of property to be sold:  

On December 14, 2020, Debtor filed in the Dissolution Proceeding[1] a request for an 

order (“Set-Aside Motion”) to set aside the MSA (“MSA Claims”) based on a variety of grounds 

including, but not limited to, duress and breach of fiduciary duties. Trustee proposes to sell, 

assign, transfer, convey, and deliver to Buyer any and all of Debtor and his Chapter 7 Estate’s 

rights, claims for relief, causes of action, appellate rights, costs, expenses, damages, attorneys' 

fees and demands of every kind, character, nature and description whatsoever, whenever arising, 

whether known or unknown, suspected or unsuspected, whether in law or equity, whether based 

in tort, contract, statute, or other theory and whether or not fixed, contingent, liquidated, 

unliquidated, matured or unmatured, including without limitation, any and all claims, disputes, 

differences and controversies, including but not limited to claims for breach of contract, fraud, 

rescission, declaratory relief, contractual indemnity, conversion, conspiracy to convert, common 

counts, constructive trust, unjust enrichment, accounting, breach of fiduciary duty, Violation of 

the Adult Civil Protection Act, Quiet Title, Infliction of Emotional Distress (whether intentional 

or due to negligence), attorneys’ fees, costs and/or expenses, interest, loss of profits and/or 

compensation of and kind whatsoever, whether past, present or future, on account of, or in any 

way arising out of the claims and allegations asserted by Debtor to set aside the MSA Claims 

including in the Dissolution Proceedings (“MSA Claims”). Plainly put, the order will provide 

that the Trustee sells and assigns to Mrs. Compton, all rights and interests of the Trustee existing 

as of the Chapter 7 petition date of September 20, 2020, to claims, whether known or unknown, 

held by Peter Compton to set aside or avoid the Marital Settlement Agreement (“MSA”) that was 

filed as a Judgment dated June 7, 2019, and the Amended Marital Settlement Agreement dated 

January 3, 2020 (“Amended MSA”), including the MSA Claims.  

Overbid Procedure: 

[1] San Luis Obispo Superior Court, commencing case no 19FL-0010.

3
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In order to ensure that the Estate receives fair market value for the MSA Claims, the 

Trustee requests that the sale be subject to overbid, pursuant to the procedures outlined below 

and which will also be included in the notice of sale: 

1) Auction. The proposed sale of the MSA Claims is subject to overbid at an auction

conducted during the hearing on the Motion seeking approval of this Agreement. An

auction shall only be conducted if a Qualified Overbid (as defined below) is timely

received.

2) Overbids. A Qualified Overbid must (i) be submitted in writing to the Trustee by the

second business day prior to the hearing on the Motion, (ii) be in the total amount of no

less than $55,000 (the Purchase Price, plus a $5,000 initial overbid) with proof of funds

and ability to close, (iii) be conditioned only upon entry of an order by the Bankruptcy

Court granting the Motion, (iv) provide for payment of a $10,000 deposit by cashier's

check or wire transfer to Trustee at least two business days prior to the sale hearing, and

(v) provide for payment of the balance of any successful bid and closing within two

business days after the hearing. The $10,000 deposit shall be non-refundable if the

Trustee accepts and the Court approves such bid but such bidder does not timely close.

All payments must be made payable to “David K. Gottlieb, Chapter 7 Trustee” and

delivered to 16255 Ventura Blvd., Suite 440, Encino, California 91436.

3) Minimum Increment. If a Qualified Overbid is timely received by Trustee and an

auction is conducted, then any subsequent cash bids shall be no less than $5,000 higher

than the immediately preceding bid. Only Buyer and any party submitting a Qualified

Overbid or in the Trustee’s business judgment, may participate in the Auction.

4) Successful Bidder and Back-up Bidder. At the close of the auction, the Trustee shall

designate the party submitting the best bid (“Best Bid”) as the Successful Bidder. The

parties acknowledge that the bids may be non-conforming in that Tessie is not bidding

cash and other bidders likely will have to bid cash to justify being selected the Best Bid.

The Trustee may designate, with the consent of such party, any other bidder who timely

4
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submitted a Qualified Bid as a Back-up Bidder, who shall submit and be bound by an 

Alternative Bid. 

5) Consent To Bankruptcy Court Jurisdiction. All Qualified Bidders shall be deemed

to have consented to the core jurisdiction of the Bankruptcy Court, to have the

Bankruptcy Court fully and finally decide any dispute arising from or related to the sale

of the MSA Claims, and to have waived any right to jury trial in connection with any

such disputes.

6) Conditioned On Bankruptcy Court Approval. Any sale of the Claim is conditioned

upon entry of an order by the Bankruptcy Court granting this Motion.

If there are any Qualified Bidders other than the Buyers at the time of the hearing,

Trustee will inform the Court. Due to the ongoing COVID-19 global pandemic, Trustee may 

conduct the auction via teleconference or ZoomGov, if in-person access to the courtroom is 

restricted. Interested bidders are encouraged to contact Trustee’s counsel, whose contact 

information can be located on page one of this pleading and the notice, prior to the hearing to 

make arrangements to participate in an auction. Trustee believes that the requested overbid 

procedures, including the minimum initial overbid, constitutes a reasonable and modest 

protection for Buyer to act as the stalking horse bidder considering (1) the value of the MSA 

Claims; and (2) the value of Mrs. Compton’s DSO Claims vis-à-vis the Estate. See McCarthy v. 

Goldman (In re McCarthy), 2008 Bankr. LEXIS 4688 at *56 (B.A.P. 9th Cir. 2008). 

In sum, Trustee believes that the Agreement is in the best interest of the Estate and 

should be approved by this Court. If any other party has a higher tolerance for the risk of 

litigation, then such party will be afforded the opportunity to overbid the proposed purchase from 

the Trustee with a minimum overbid of $55,000. 
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June 2012 F 9013-3.1.PROOF.SERVICE 

PROOF OF SERVICE OF DOCUMENT 
I am over the age of 18 and not a party to this bankruptcy case or adversary proceeding.  My business address is: 
870 Roosevelt, Irvine, CA 92620 

A true and correct copy of the foregoing document entitled: NOTICE OF SALE OF ESTATE PROPERTY will be served or 
was served (a) on the judge in chambers in the form and manner required by LBR 5005-2(d); and (b) in the manner stated 
below: 

1. TO BE SERVED BY THE COURT VIA NOTICE OF ELECTRONIC FILING (NEF):  Pursuant to controlling General
Orders and LBR, the foregoing document will be served by the court via NEF and hyperlink to the document. On
December 21, 2021, I checked the CM/ECF docket for this bankruptcy case or adversary proceeding and determined that
the following persons are on the Electronic Mail Notice List to receive NEF transmission at the email addresses stated
below:

Service information continued on attached page 

2. SERVED BY UNITED STATES MAIL:  On December 21, 2021, I served the following persons and/or entities at the
last known addresses in this bankruptcy case or adversary proceeding by placing a true and correct copy thereof in a
sealed envelope in the United States mail, first class, postage prepaid, and addressed as follows. Listing the judge here
constitutes a declaration that mailing to the judge will be completed no later than 24 hours after the document is filed.

DEBTOR 
PETER JAMES COMPTON 
P.O. BOX 299 
NIPOMO, CA 93444-0299 

INTERESTED PARTY / POC ADDRESS 
LYNN COMPTON 
C/O SHEPPARD, MULLIN, RICHTER & HAMPTON 
ATTN: RICHARD BRUNETTE 
333 S HOPE STREET, 43RD FLOOR 
LOS ANGELES, CA 90071 

Service information continued on attached page 

3. SERVED BY PERSONAL DELIVERY, OVERNIGHT MAIL, FACSIMILE TRANSMISSION OR EMAIL: Pursuant to
F.R.Civ.P. 5 and/or controlling LBR, on December 21, 2021, I served the following persons and/or entities by personal
delivery, overnight mail service, or (for those who consented in writing to such service method), by facsimile transmission
and/or email as follows.  Listing the judge here constitutes a declaration that personal delivery on, or overnight mail to, the
judge will be completed no later than 24 hours after the document is filed.

JUDGE’S COPIES: JUDGE SALTZMAN DOES NOT FOLLOW THE JUDGE’S COPY REQUIREMENTS OF AMENDED 
GENERAL ORDER 20-12.  UNTIL FURTHER NOTICE, NO JUDGE’S COPY OF ANY DOCUMENT IS REQUIRED 
UNLESS A COPY IS REQUESTED BY CHAMBERS.   

 Service information continued on attached page 

I declare under penalty of perjury under the laws of the United States that the foregoing is true and correct. 

December 21, 2021 Chanel Mendoza /s/ Chanel Mendoza 
Date Printed Name Signature 
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1.  TO BE SERVED BY THE COURT VIA NOTICE OF ELECTRONIC FILING (NEF): CONTINUED: 
 ATTORNEY FOR CREDITOR J.R. SIMPLOT COMPANY: Hagop T Bedoyan 

hagop.bedoyan@mccormickbarstow.com, terry.douty@mccormickbarstow.com 
 INTERESTED PARTY COURTESY NEF: Shraddha Bharatia notices@becket-lee.com 
 ATTORNEY FOR CREDITOR LYNN COMPTON: Richard W Brunette rbrunette@sheppardmullin.com, 

vlamonica@sheppardmullin.com 
 INTERESTED PARTY COURTESY NEF: Claudia Coleman     ccoleman@marshackhays.com, 

ccoleman@ecf.courtdrive.com 
 INTERESTED PARTY COURTESY NEF: Jeremy Faith Jeremy@MarguliesFaithlaw.com, 

Helen@MarguliesFaithlaw.com; Angela@MarguliesFaithlaw.com; Vicky@MarguliesFaithlaw.com 
 ATTORNEY FOR THE U.S. TRUSTEE: Brian David Fittipaldi brian.fittipaldi@usdoj.gov 
 ATTORNEY FOR TRUSTEE: D Edward Hays     ehays@marshackhays.com, ehays@ecf.courtdrive.com; 

kfrederick@ecf.courtdrive.com; cmendoza@marshackhays.com; cmendoza@ecf.courtdrive.com 
 ATTORNEY FOR TRUSTEE: Laila Masud     lmasud@marshackhays.com, lmasud@ecf.courtdrive.com; 

kfrederick@ecf.courtdrive.com 
 ATTORNEY FOR CREDITOR COMMUNITY BANK OF SANTA MARIA: Sandra McBeth 

donna@mcbethlegal.com 
 TRUSTEE JERRY NAMBA (TR): Jerry Namba (TR) jnambaepiq@earthlink.net, jnamba@iq7technology.com; 

jn01@trustesolutions.net 
 ATTORNEY FOR DEBTOR PETER JAMES COMPTON: Reed H Olmstead reed@olmstead.law, 

olmstead.ecf@gmail.com; r41602@notify.bestcase.com; LawOfficesofReedHOlmstead@jubileebk.net 
 ATTORNEY FOR CREDITOR NUTRIEN AG: Steven R Stoker sstoker@pascuzzi.net, nmitchell@pascuzzi.net 
 INTERESTED PARTY COURTESY NEF: Meghann A Triplett Meghann@MarguliesFaithlaw.com, 

Helen@MarguliesFaithlaw.com; Angela@MarguliesFaithlaw.com; Vicky@MarguliesFaithlaw.com 
 U.S. TRUSTEE: United States Trustee (ND) ustpregion16.nd.ecf@usdoj.gov  
 ATTORNEY FOR CREDITOR BANK OF AMERICA, N.A.: Robert P Zahradka rzahradka@nationalfunding.com 

 
2.  SERVED BY UNITED STATES MAIL:  CONTINUED: 
SECURED CREDITOR 
BANK OF AMERICA 
ATTN: BANKRUPTCY 
NC4-105-03-14 POB 26012 
GREENSBORO, NC 27420 
 

SECURED CREDITOR 
BANK OF AMERICA 
ATTN: OFFICER, A MANAGING OR 
GENERAL AGENT, OR TO ANY OTHER 
AGENT AUTHORIZED BY 
APPOINTMENT OR LAW TO RECEIVE 
SERVICE 
4909 SAVARESE CIRCLE 
FL1-908-01-50 
TAMPA, FL 33634-2413 
 

SECURED CREDITOR / POC 
ADDRESS 
BANK OF AMERICA, N.A. 
ATTN: OFFICER, A MANAGING OR 
GENERAL AGENT, OR TO ANY 
OTHER AGENT AUTHORIZED BY 
APPOINTMENT OR LAW TO 
RECEIVE SERVICE 
PO BOX 31785 
TAMPA, FL 33631-3785 
 

SECURED CREDITOR 
CHASE AUTO FINANCE 
ATTN: BANKRUPTCY 
PO BOX 901076 
FORT WORTH, TX 76101-2076 
 

SECURED CREDITOR / POC ADDRESS 
COMMUNITY BANK OF SANTA MARIA 
ATTN: OFFICER, A MANAGING OR 
GENERAL AGENT, OR TO ANY OTHER 
AGENT AUTHORIZED BY 
APPOINTMENT OR LAW TO RECEIVE 
SERVICE 
2739 SANTA MARIA WAY 
PO BOX 5307 
SANTA MARIA, CA 93456-5307 
 

SECURED CREDITOR / POC 
ADDRESS 
COMMUNITY BANK OF SANTA 
MARIA 
SANDRA K MCBETH, APLC 
7343 EL CAMINO REAL, #185 
ATASCADERO, CA 93422 
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June 2012 F 9013-3.1.PROOF.SERVICE 
 

SECURED CREDITOR 
SANTANDER CONSUMER USA 
ATTN: BANKRUPTCY 
10-64-38-FD7  601 PENN ST 
READING, PA 19601-3544 
 

SECURED CREDITOR / POC ADDRESS 
SIMPLOT AB RETAIL 
ATTN: OFFICER, A MANAGING OR 
GENERAL AGENT, OR TO ANY OTHER 
AGENT AUTHORIZED BY 
APPOINTMENT OR LAW TO RECEIVE 
SERVICE 
PO BOX 9296 
BOISE, ID 83707-3296 
 

SECURED CREDITOR / POC 
ADDRESS 
SIMPLOT AB RETAIL 
HAGOP BEDOYAN / MCCORMICK 
BARSTOW LLP 
7647 N FRESNO ST 
FRESNO, CA 96720 
 

SECURED CREDITOR 
SMALL BUSINESS 
ADMINISTRATION 
ATTN: OFFICER, A MANAGING OR 
GENERAL AGENT, OR TO ANY 
OTHER AGENT AUTHORIZED BY 
APPOINTMENT OR LAW TO 
RECEIVE SERVICE 
10737 GATEWAY WEST #300 
EL PASO, TX 79935-4910 
 

SECURED CREDITOR 
WELLS FARGO BANK 
ATTN: OFFICER, A MANAGING OR 
GENERAL AGENT, OR TO ANY OTHER 
AGENT AUTHORIZED BY 
APPOINTMENT OR LAW TO RECEIVE 
SERVICE 
PO BOX 10335 
DES MOINES, IA 50306-0335 
 

CREDITOR / POC ADDRESS 
AMERICAN EXPRESS NATIONAL 
BANK 
C/O BECKET AND LEE LLP 
PO BOX 3001 
MALVERN  PA 19355-0701 
 

CREDITOR 
ATTORNEY GENERAL 
UNITED STATES DEPARTMENT 
OF JUSTICE 
BEN FRANKLIN STATION 
P.O. BOX 683 
WASHINGTON, DC 20044 
 

CREDITOR 
CAPITAL ONE/BASS PRO SHOPS 
ATTN: BANKRUPTCY 
PO BOX 30285 
SALT LAKE CITY, UT 84130-0285 
 

CREDITOR 
CHASE MORTGAGE 
CHASE RECORDS CENTER/ATTN: 
CORRESPONDENC 
MAIL CODE LA4 5555  700 KANSAS 
LN 
MONROE, LA 71203 
 

CREDITOR 
CIVIL PROCESS CLERK 
UNITED STATES ATTORNEY'S 
OFFICE 
FEDERAL BUILDING, ROOM 7516 
300 NORTH LOS ANGELES 
STREET 
LOS ANGELES, CA 90012 
 

CREDITOR 
FRANCHISE TAX BOARD 
BANKRUPTCY SECTION, MSL A-340 
PO BOX 2952 
SACRAMENTO, CA 95812-2952 
 

CREDITOR 
INTERNAL REVENUE SERVICE 
CENTRALIZED INSOLVENCY OPS. 
PO BOX 7346 
PHILADELPHIA, PA 19101-7346 
 

CREDITOR 
J.R. SIMPLOT COMPANY 
ATTN: OFFICER, A MANAGING OR 
GENERAL AGENT, OR TO ANY 
OTHER AGENT AUTHORIZED BY 
APPOINTMENT OR LAW TO 
RECEIVE SERVICE 
PO BOX 27 
BOISE, ID 83707-0027 
 

CREDITOR 
LYNN COMPTON 
C/O JAMES MCKIERNAN LAWYERS 
JAMES MCKIERNAN, ESQ. 
21 SANTA ROSA STREET, SUITE #50 
SAN LUIS OBISPO, CA 93405 
 

CREDITOR 
LYNN COMPTON 
C/O JOEL S SEIDEL 
JOEL S SEIDEL & ASSOCIATES 
9939 LOUISE AVE 
NORTHRIDGE, CA 91325 
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CREDITOR / POC ADDRESS 
NUTRIEN AG 
C/O STEVEN STOKER, ESQ. 
2377 W SHAW AVE, STE 101 
FRESNO, CA 93711-3438 
 

CREDITOR 
P. J. COMPTON 
12590 HUASNA RIVER ROAD 
ARROYO GRANDE, CA 93420-9773 
 

CREDITOR 
SPECIALIZED LOAN 
SERVICING/SLS 
ATTN: BANKRUPTCY 
PO BOX 636005 
LITTLETON, CO 80163-6005 
 

CREDITOR 
US BANK 
ATTN CBDH 
OSHKOSH, WI 54903 
 

CREDITOR / POC ADDRESS 
US SMALL BUSINESS 
ADMINISTRATION 
ATTN: OFFICER, A MANAGING OR 
GENERAL AGENT, OR TO ANY OTHER 
AGENT AUTHORIZED BY 
APPOINTMENT OR LAW TO RECEIVE 
SERVICE 
312 N SPRING ST, 5TH FLOOR 
LOS ANGELES, CA 90012 
 

RTD 11/19/20 UTF 
CREDITOR 
VALLEY FARM SUPPLY, INC. 
ATTN: OFFICER, A MANAGING OR 
GENERAL AGENT, OR TO ANY 
OTHER AGENT AUTHORIZED BY 
APPOINTMENT OR LAW TO 
RECEIVE SERVICE 
1124 TAMA LN 
NIPOMO, CA 93444 
 

NEW ADDR 10/26/21 CA SOS 
CREDITOR 
VALLEY FARM SUPPLY, INC. 
ATTN: OFFICER, A MANAGING OR 
GENERAL AGENT, OR TO ANY 
OTHER AGENT AUTHORIZED BY 
APPOINTMENT OR LAW TO 
RECEIVE SERVICE 
1124 TAMA LANE 
SANTA MARIA, CA 93455 
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